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Data Exercise 3

Name
Institution


Part 1
	 
	Most Recent Year
	GDP
	Population
	Per Capita GDP

	United States
	2019
	2.13744E+13
	328239523
	65118.4

	South Africa
	2019
	3.51432E+11
	58558270
	6001.4

	Vietnam
	2019
	2.61921E+11
	96462106
	2715.28

	Ukraine
	2019
	1.53781E+11
	44385155
	3464.7

	Uzbekistan
	2019
	57921286440
	33580650
	1724.84

	Uruguay
	2019
	56045912952
	3461734
	16190.1

	Tunisia
	2019
	38797709924
	11694719
	3317.54

	Uganda
	2019
	34387229486
	44269594
	776.769

	Zambia
	2019
	23064722446
	17861030
	1291.34

	Zimbabwe
	2019
	21440758800
	14645468
	1463.99

	Kosovo
	2019
	7926108374
	1794248
	4417.51

	Togo
	2019
	5459979417
	104494
	52251.6

	Vanuatu
	2019
	917058850.8
	299882
	3058.07

	Samoa
	2019
	850655017.2
	197097
	4315.92

	St. Vincent and the Grenadines
	2019
	825385185.2
	110589
	7463.54


Figure 1: GDP and Population 

Figure 2: Scatter chart GDP vs Population 
The figure 1 above represents the GPDs and populations of 15 nations which the report identified for review. The scatter plot in figure 2 indicated that there was a similarity between the population and GDP in the 15 nations under study. The report enlisted the nations with the records sorted in terms of the GDP size. According to Avakov, (2018), the highest GPD country was at the very top and it was USA. The higher the GDP the greater the population. The lower the GDP the lower the population. The report identified that GPD and population was so consistent that they formed nearly the same gradient.
[bookmark: _GoBack]The population size often affects the GDP growth potential of a nation in great perspective. A large population means a greater labor input into the economy, and a lower population means a lower labor input into the economy and thus lower GDP. Liu and Lara, (2019) explained that low populations are associated with higher tax rates and reduced workplace incentives. The population forms fundamental part of the GDP not only in terms of productivity and labor, but also ready market for its finished goods which is good for business growth in the economic block.

Part 2
	 
	Year
	GDP
	Population
	Per Capita GDP
	Business
	Trade
	Financial Freedom
	Property Rights

	United States
	2019
	2.13744E+13
	328239523
	65118.35833
	83.3
	79.8
	80
	81.8

	Togo
	2019
	5459979417
	104494
	52251.60695
	55
	63.2
	30
	41.6

	Uruguay
	2019
	56045912952
	3461734
	16190.12696
	73.6
	77.4
	30
	72

	St. Vincent and the Grenadines
	2019
	825385185.2
	110589
	7463.537831
	75.8
	67.2
	40
	50.5

	South Africa
	2019
	3.51432E+11
	58558270
	6001.400814
	62
	75.8
	50
	58.4

	Kosovo
	2019
	7926108374
	1794248
	4417.50994
	75
	76.2
	30
	66.3

	Samoa
	2019
	850655017.2
	197097
	4315.920675
	76.6
	64.6
	30
	60.5

	Ukraine
	2019
	1.53781E+11
	44385155
	3464.696003
	61.3
	81.2
	30
	47.5

	Tunisia
	2019
	38797709924
	11694719
	3317.541013
	78.1
	66.4
	30
	56.4

	Vanuatu
	2019
	917058850.8
	299882
	3058.065675
	51.8
	63.4
	40
	68.3

	Vietnam
	2019
	2.61921E+11
	96462106
	2715.276036
	65.6
	79.6
	50
	52.6

	Uzbekistan
	2019
	57921286440
	33580650
	1724.841134
	72.6
	67.6
	20
	59.1

	Zimbabwe
	2019
	21440758800
	14645468
	1463.98591
	39.1
	70
	10
	33.7

	Zambia
	2019
	23064722446
	17861030
	1291.343357
	66.4
	72.6
	50
	45.2

	Uganda
	2019
	34387229486
	44269594
	776.7685759
	46
	75.4
	40
	45.6


Figure 3: GDP Per Capita vs Economic Freedoms

Figure 4: Per capita GDP vs Economic Indicators
The figure 4 indicated that there existed a strong similarity between the GDP per capita to the four economic indicators. The table in figure 3 indicated that the per capita GDP reduced significantly from the highest nation to the lowest nation. According to Liu and Lara, (2019), the GDP per capita was relatively higher than all the four economic indicators but steadily dropped as it continued from the highest GDP per capita nation to the least GDP per Capita. The four economic indicators expressed almost the same trend in the report. They reduced in the same manner from the greatest country to the least country. Such trends can let governments form good business policies and trading deals with other nations. 
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